PIRRZR THZEE
A E

RFKIBRIP A Z R IREIKNZE




* AREFTRRFN RO
o T F LT HAH

.« HEDHITE

© RTHA

i (JEH

3D



R
=
K

1929-1938 4235

e

ta 10-Year Annualized Growth Rate

US GDP per Capi

10

SI0E
11174
G008
000z
SbhL
Ubbl
G861
OBal
147!
Uikl
S06l
0961
G561
0GeT
177




2 [11929-1938 &5 Kk 4%

$12,000 -
Depression World War I &
begins inthe U.S ¥ Banks closed begins in Europe
5 v v Gold convertibility suspended v
& $10,000 -
CLE NN EE s S S EE NS SN E RS NS s E S EE RSN
S
o I
8 -------------
?E Oy R AR e e e e e e e e e 1o R Recession Stage2
e e
e
=
o
& 6,000 +
G 4
g Pearl
= Harbor
= attack
S $4,000 -
O A A — A
g Herbert Hoover Franklin Roosevelt Recession in U.S. rearmament
s takes office takes office depression begins in earnest
o
o $2,000 +
8 —— GDP per capita
++++ Full normal GDP
1928 1930 1932 1934 1936 1938 1940 1942




% [51929-1938 £5F Kk 4%

25.0% o MEAJEA:
20.0% [’\\ A KEAIE A SEREEL
15.0% / Recegsia\ — F|fR: 553 E ARG I 5 5 A

2Y

=

10.0% ,
Recessign Stagel
3Y

0.0%

1910 1920 1930 1940 1950 1960




52 [£]1929-1938 4 F KR 45 = )1 A4k,

In 1933 President Roosevelt was inaugurated and he soon announced a
devaluation of the dollar, which at the time traded at $20 to an ounce of
gold. After the devaluation the new official rate was $35 to an ounce of
gold.

KR F2RNET G, AAEHET, EEBERHRE1933FETSETT
X 85 47 (B 70%



Japan 1990s-2010s 457 K7 4%

"

Japan: GDP 1980-2028 | Statista Visit
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Figure 6
Latin American Busines Cycle: GDP Growth Rate, 1951-2010
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School

ABSTRACT

Using new data on market-based transactions we construct real estate price indexes for Manhattan
between 1920 and 1939. During the 1920s prices reached their highest level in the third quarter of
1929 before falling by 67% at the end of 1932 and hovering around that value for most of the Great
Depression. The value of high-end properties strongly co-moved with the stock market between 1929
and 1932. A typical property bought in 1920 would have retained only 56% of its initial value in
nominal terms two decades later. An investment in the stock market index (including dividends) would
have outperformed an investment in a typical property (including net rental income), by a factor of 5.2
over our time period.

KEYWORDS
Property; Market Transactions; Price; Value; Financial Crisis; Investment; Real Estate Industry; New York (state, US)

CITATION
Nicholas, Tom, and Anna Scherbina. "Real Estate Prices During the Roaring Twenties and the Great Depression.” Real Estate Economics 41,
no. 2 (Summer 2013): 278-3089.
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Chinese Yuan to Hong Kong Dollar
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Two hundred years of US government bond yields (year end %)
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Apple shares history
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Apple stock split history

Split ratio
16 June 1987 21
21 June 2000 21
28 February 2005 21
9 June 2014 7

31 August 2020 a1

Price before split
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